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reference to Michael J. Ferrell, who was then the chief lobbyist of the Mortgage Bankers
Association of America (MBA). According to his biography, Mr. Ferrell led MBA’s successful
campaign to lobby Congress to block the imposition of higher fees on mortgage lenders.?

Request for Information

When you issued your unilateral subpoena last February, press accounts noted your
aggressive approach and your high-profile demands for Member files. For example, one press
report stated that your “maiden subpoena is no-holds-barred Issa” and that the “restraint showed
in the prior Congress ... is nowhere to be found in this subpoena.” It also stated: “Issa could be
launching grenades. If the probe turns up anything and the findings become public, it could
provide a degree of discomfort for lawmakers.”*

At the time, you seemed to recognize the possibility that Republicans could be among the
Members of Congress who received VIP loans. On multiple occasions over the past three years,
you indicated that you planned to pursue this investigation even if Republican Members were
implicated. For example, on September 29, 2009, you stated:

There’s plenty of high profile Republicans who took these, some might call them bribes,
certainly they were inappropriate to take under our laws. Congressman, key staffers,
including on the committees of jurisdiction on the Republican side are involved.**

After initially driving the Committee down the road of investigating Members of
Congress, you appeared to reverse course in December when you referred these cases to the
Ethics Committee. Now, however, you have scheduled transcribed interviews with Countrywide
officials who oversaw and processed Chairman McKeon’s VIP loan. These sudden shifts raise
key questions about how you plan to proceed with this investigation:

(1 You have stated: “The American people have a right to know the totality of who
participated in the Countrywide’s VIP program and what they did in return for
access to it.” Have you instructed your staff to question Mr. Brandt and Ms. Cruz
about their roles in overseeing and processing Chairman McKeon’s VIP loan?

%2 Biography of Michael J. Ferrell, Venable Baetjer Howard & Civiletti LLP (online at
www.ftc.gov/bep/workshops/etaildetails/bios/ferrell.pdf); Biography of Michael J. Ferrell,
Williams Mullen (online at www.williamsmullen.com/mferrell/).

2 Issa Targets Countrywide Program, Politico (Feb. 16, 2011) (online at
http://dyn.politico.com/printstory.cfm?uuid=047541C6-D780-4466-8137-0069357DE9FF). See
also Countrywide Subpoena Could Make a Few Powerful People Nervous, CBS News (Feb. 16,
2011) (online at www.cbsnews.com/8301-503544 162-20032331-503544.html).

 Bulls & Bears, Fox Business (Sept. 29, 2009) (online at
www.youtube.com/user/RepDarrelllssa#p/search/10/ZH2ZFuQXIjk). See also Glenn Beck, Fox
News (June 26, 2009) (online at www.youtube.com/watch?v=oentlKbP8go&feature=relmfu)
(stating “there is likely to be just as many or more Republicans™).
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®)

You have stated: “The full story of Countrywide’s efforts to buy influence hasn’t
been told and shouldn’t be swept under the rug because no chairman is prepared
to issue a subpoena.” Do you intend to publicly release the identities of the
remaining two Republican lawmakers, one current and one former, who your
investigation has revealed were also beneficiaries of Countrywide VIP loans? And
do you intend to conduct a transcribed interview with the former chief lobbyist of
the Mortgage Bankers Association of America?

You have stated: “The American people deserve to know the extent that special
benefits co-opted public servants who were supposed to be watchdogs of the
mortgage industry.” Do you intend to hold public hearings on these issues? If so,
do you intend to call as a witness former Countrywide CEO Angelo Mozilo?

Thank you in advance for your prompt answers to these critical questions.

Sincerely,

e Ca:
Elij . Cummings

Ranking Member





